| Name of Experiment: |  Neutral Butget Experiment |

ACCOUNTING IDENTITIES 2008] 2009 | 2010 | 2011 | 2012 | 2019 | 2024 [ 2029 | 2034

Gross Domestic Product (GDP) New Sim $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0
Base Case $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0

Diff $0.0) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Taxes (T) New Sim $1,050.0 $1,158.5 $1,158.5 $1,158.5 $1,158.5 $1,158.5 $1,158.5 $1,158.5 $1,158.5
Base Case $1,050.0 $1,050.0 $1,050.0 $1,050.0 $1,050.0 $1,050.0 $1,050.0 $1,050.0 $1,050.0
Diff $0.0| $108.5 $108.5 $108.5 $108.5 $108.5 $108.5 $108.5 $108.5
Disposable Income (YDP) New Sim $5,950.0 $5,841.5 $5,841.5 $5,841.5 $5,841.5 $5,841.5 $5,841.5 $5,841.5 $5,841.5
Base Case $5,950.0 $5,950.0 $5,950.0 $5,950.0 $5,950.0 $5,950.0 $5,950.0 $5,950.0 $5,950.0
Diff $0.0) -$108.5 -$108.5 -$108.5 -$108.5 -$108.5 -$108.5 -$108.5 -$108.5
Net Exports (NETEX) New Sim ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2)
Base Case ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2) ($248.2)
Diff $0.0) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Price Level (P) New Sim 1.00| 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Base Case 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Diff 0.00] 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00]

BEHAVIORAL EQUATIONS
Consumption Expenditure ( C) New Sim $5,483.3 $5,383.3 $5,383.3 $5,383.3 $5,383.3 $5,383.3 $5,383.3 $5,383.3 $5,383.3
Base Case $5,483.3 $5,483.3 $5,483.3 $5,483.3 $5,483.3 $5,483.3 $5,483.3 $5,483.3 $5,483.3|
Diff $0.0) -$100.0 -$100.0 -$100.0 -$100.0 -$100.0 -$100.0 -$100.0 -$100.0
Real Interest Rate ( R) New Sim 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Base Case 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Diff 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Investment (1) New Sim $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0
Base Case $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0 $1,000.0
Diff $0.0) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Real Exchange Rate (EXCH) New Sim 1.00| 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Base Case 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Diff 0.00] 0.00 0.00 0.00 0.00| 0.00 0.00 0.00 0.00]
Exports (EX) New Sim $1,764.3 $1,764.3 $1,764.3 $1,764.3 $1,764.3 $1,764.3 $1,764.3 $1,764.3 $1,764.3
Base Case $1,764.3 $1,764.3 $1,764.3 $1,764.3 $1,764.3I $1,764.3 $1,764.3 $1,764.3 $1,764.3
Diff $0.0) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Imports (IM) New Sim $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5
Base Case $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5 $2,012.5
Diff $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0
Inflation (P%) New Sim 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Base Case 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Diff 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

EXOGENOUS VARIABLES

POLICY VARIABLES

Money Supply (M) New Sim $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0
Base Case $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0 $3,500.0

Diff $0.0) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0

Government Purchases (G) New Sim $764.9 $864.9 $864.9 $864.9 $864.9 $864.9 $864.9 $864.9 $864.9
Base Case $764.9 $764.9 $764.9 $764.9 $764.9 $764.9 $764.9 $764.9 $764.9

Diff $0.0) $100.0 $100.0 $100.0 $100.0 $100.0 $100.0 $100.0 $100.0

Tax Rate (TAX%) New Sim 15% 17% 17% 17% 17%, 17% 17% 17% 17%,
Base Case 15% 15% 15% 15% 15% 15% 15% 15% 15%

Diff 0% 2% 2% 2% 2% 2% 2% 2% 2%

REST-OF-WORLD VARIABLES

Price Level, ROW New Sim 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Base Case 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
Diff 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Real Interest Rate, ROW New Sim 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Base Case 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
Diff 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
GDP @ Rest of World New Sim $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0
Base Case $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0
Diff $0.0) $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0 $0.0

OTHERS
Potential GDP (GDP@FULL) New Sim $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0

Base Case $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0 $7,000.0
Diff $0.0) $0.0 $0.0 $0.0 $0.0) $0.0 $0.0 $0.0 $0.0




